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Vision

Simply the Best, diversified youth/seniors, affordable
housing, managed growth (larger boundary),
education, employment opportunities, enabling,
facilitating, working co-operatively with other
governments to develop outdoor opportunities, Village
seen as fair and equitable.

" Values

Fair and equitable, respect, honest, open-minded,
forthright, responsible, and approachable.



Introduction

The Village Adminisiration is pleased to have assisted the Village of Lumby Council in
reaching their objectives and being responsive to the community’'s needs in 2010. The role
of local government in delivering services to the residents is becoming ever more
challenging as the cost of delivering services and maintaining aging infrastructure at a
reasonable cost to the residents is reflective in the Annual Report.

Pursuant to the Community Charter, Section 98, the Village is required to prepare an annual
report, which is to include the audited annual financial statement and a report respecting
municipal services and operations for the previous year.

It is our desire that the general public review the Village's Financial Statements, the
objectives for the year 2010. Upon review should the public have questions or wish

clarification on any portion of the report, that they contact the administration for an
explanation.

On behalf of the senior staff and employees, | am pleased to submit the Annual Report to
Council and the community.

Respectfully submitted,

Ken Y. Klassen
Director of Finance
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2010 Report Respecting Municipal Services and Operations

Community Charter Reference, Section 98(2)(c) a report respecting municipal
services and operations for the previous year,

Administration Services

In 2008 Council instructed administration to proceed with a water metering
program, the purpose of the water metering program was to develop an equitable
format for billing the users of the utility and to develop an education program for
the wise use of water, in an desire to conserve a natural resource and extend the
life capacity of the water treatment plant. In practicing water conservation, it will
assist the Village to meet the Green House Gas targets under the Provincial
Legislation. The water metering program is complete and presently we are
developing the rate structure which will go into effect for 2011.

The Village is proceeding with major capital projects to upgrade its infrastructure
the Maple Street bridge replacement will be completed in 2010. Additionally the
Water Wells Phase 3 is also underway; this will provide backup power and
complete the installation of the third well for the system.

Lumby has experienced the development of new residential subdivisions, and in
2010 the number of new homes constructed were, 28 housing units (2009 - 4
units) with construction values of $4.0 million (2009 - $2.2 million).

The Village is in discussion with the Splatsin Indian Band in its efforts to obtain a
Community Forest Licence.

The Vilage continues to work towards the development of a seniors housing
complex. The sixteen units provided by BC Housing are scheduled for
completion in the spring of 2011.

The Village continues to partner with the Chamber of Commerce to assist in
funding the Salmon Trail guide program and marketing of the area.

[t is our objective to develop a financial plan for major infrastructure programs that
will be affordable to the taxpayers and continue to move Lumby towards a
community that will be “Simply the Best”.



Public Works Operations
GENERAL FUND

Maple Street Bridge Replacement

A single span concrete bridge complete with sidewalks on one side was
installed on maple Street over Bessette Creek. This replaced the aging
wooden bridge located at this spot. Upgraded storm drainage off of Maple
Street was installed complete with a stormceptor to remove deleterious
substances before release into Bessette Creek.

Weed Control

The commitment to the organic weed control program continued for all Village
owned property with sub-par results. Council informed staff to re-evaluate that
program.

Saddleview Park Equipment

Council's commitment to upgrade existing Village-owned parks resulted in the
installation of new swings and toddler bouncy-toy at Saddleview Park.

Shuswap Avenue Paving

As part of the Road Reconstruction program, Shuswap Avenue was paved from
~ Haller Street out to Cedar Ridge Strest.

Fleet Purchase

A new flail mower and clean-up bucket was purchased as part of the commitment
to improving the fleet and accessories.

Chipping Program

In keeping with its commitment to aiding to the conservation of the
environment, Lumby offered the residents one week of free chipping and yard
waste curbside pick-up. -

Manpower

The Village of Lumby saw the hiring of Ben Brewer, mechanic for the Public
Works Department.



WATER FUND
Water Metering

After two years of instituting the Water Meter Program, billing of water is
based on a user-pay system.

| Training

As part of Lumby’s commitment to make available training opportunities within
the water division of the Public Works department, two employees, Jeremy
Jewitt and Tony Thompson, have successfully passed their Water Treatment
1 course and are now certified with the Province as Certified Operators.

Maintenance Programs

The Village of Lumby adheres to an annual maintenance program within the
water department. This year saw a comprehensive Fire Hydrant Maintenance
program, Mainline Flushing program, a Valve Exercising program and
Alternating Reservoir Cleaning program.

Water Well Project — Phase 3

The final stage of the Water Supply — Stage 3 the project continued with the
installation and commissioning of the south (third) well. This encompassed,
this well supply being introduced into the water treatment plant with a treated
distribution line looping back into the distribution system and a sanitary sewer
force main being brought into the sanitary sewer main from the treatment
plant. Work continues with upgrading the SCADA system, backup power
supply and reservoir fencing.

SEWER FUND

Sewer Lagoon De-sludging

As part of improved maintenance in the sewer system, Cell #1 was drained
and sludge was removed. Upgrades to the aged diffusers and air header line
were incorporated at that same time for Cell #1.

Maintenance Programs

In keeping with the annual maintenance programs in Lumby, the Catch Basin
Cleaning Program and Sanitary Sewer Main Flushing Program was
completed. As part of these programs, work continued on retrieving digital
video of the existing sanitary sewer mains and new sanitary sewer mains
during installation. This is part of completing a library of all underground
sewer utilities



WHITEVALLEY PARKS AND RECREATION

Fleet Purchase

A new Kubota tractor was purchased to replace to existing Kubota and also a
2-ton flat deck complete with dump box for the Parks Department.

Training
© Matt Gartland successfully completed his Pool Operator — Level 1 course.

Manpower

Scott Altwasser was hired as an Arena Operator/ Parks Labourer to replace
Jack Dilts who went onto long-term disability.

Audited Financial Statements

Community Charter Reference, Section 98(2)(a) the audited annual financial
statements referred to in section 167 (4) for the previous year;

Attached as Schedule 1
Statement of Property Tax Exemptions

Community Charter Reference, Section 98(2)(b) for each tax exemption provided
by a council under Division 7 [Permissive Tax Exemptions] of Part 7 [Municipal
Revenue], the amount of property taxes that would have been imposed on the
property in the previous year if it were not exempt for that year;

Attached as Schedule 2
Declarations and Identification of Disqualified Council Members

Community Charter Reference, Section 98(2)(e) any declarations of
disqualification made under section 111 [application to court for declaration of
disqualification] in the previous year, including identification of the council
member or former council member involved and the nature of the disqualification;

None.



Progress Report for 2010

Community Charter Reference, Section 98(2)(d) a progress report respecting the
previous year in relation to the objectives and measures established for that year
under paragraph (f);

In 2009 the Council set the following Objectives for 2010.

Goal:
To have a supportive housing and campus of care huilt on Village lands
Objective:
¢ To have contracts in place by December, 2010
 Council to lead (CAO and CFO to assist)
e Brain stormilng session
Results:

o This project deferred until 2010, BC Housing has agreed to provide 16
units of low cost senior housing to the community. The project is to be
completed in the spring of 2011.

e The Villagé has approximately .6 hectares of land remaining for the
establishment of a campus of care.

+ The Village will continue to explore opportunities for the establishment of a
campus of care.

Goal:
Develop a Community Forest including a new road to Silver Star Resort/Park
Objective;

» To secure licence from Provincial Government for Community Forest-
August 2010 :

¢ Develop a Forest Stewardship Plan — August 2011
» Periodic reports to Council

+ Mayor and CAQ to take lead role



Results:

o This project deferred until 2011, numerous delays were expertenced in
receiving invitation from the Province.

Goal:

To better inform the taxpayers of actions of Council and to receive meaningful
feedback

.Objective:
e Develop a media communication plan
o Seek professional advice - erk with UBCO Communication Program
¢ Administration to take lead role

Results:

+ The Village retained a communications specialist to assist in developing a
communication strategy, adversarial were developed and published in the
Lumby Valley Times approximately every 2 months. The program had
limited success due to the local paper discontinuing delivery.

o The Village will review for 2011.

Goal:

We will work towards the construction of a new recreation complex in the
future

Objective:
» Complete a Parks, Recreation and Culture Master Pian by December
2009 as a member of the White Valley Parks, Recreation and Culture
Committee

Results:

¢ A master Parks Plan was developed by White Valley Parks, Recreation
and Culture, to further this project a site plan was developed in 2010.



» No further action can be undertaken the various components of the site
plan are prioritized and funding sources identified and secured.

Goal:
To facilitate the construction of more affordable housing
Objective:
¢ changes to the Zoning By-law — CAO to take the lead
e community education as to housing options
s communications plan

Results:

¢ Draft Zoning bylaw has been prepared and referred to the RDNO Planning
department for further review and revision deferred until 2011

Goal:

We will work to bring the Core Services, Fire and Recreation back to Lumby

Objective:

* Lumby’s Director at the Regiohal District of North Okanagan will take the
lead role

¢ Resolution from Council authorizing the Director to commence discussion
at RDNO

e Process to commence in February 2009
» Negotiations with Regional District

e Mayor, CAO, CFO, Superintendent to include quarterly reports to Council

¢ The Village withdrew from a number of small functions

e The Village has initiated discussions with the Regional District deferred
until 2011/2012. '



Goal:

Encourage the growth of diverse industries and retain current industries and
land Inventory '

Objective:

Results:

Meet with landowners
Mayor, CAO and CFO to identify needs March 2009

Report to Council on next steps May, 2009

The Village has been working with the Vernon Economic Development
Manager to ensure that our Industrial Lands are included the inventory

The Village has initiated a pre servicing review of the infrastructure
requirements of the Industrial Lands.

The Village initiated the exploration of the economic benefits of obtaining a
Provincial Correction Facility with in its boundary.

The Village initiated a “Lumby Fiscal Future Workshop”.

The Village advertised for citizens to participate on an Economic
Development Committee '



6.

Statement and Municipal Objectives and Progress Measures for Current
(2010} and Next (2011) Year. '

Community Charter Reference, Section 98(2)(f) a statement of municipal objectives,
and the measures that will be used to determine progress respecting those
objectives, for the current and next year;

Goal:
To have a supportive housing and campus of care built on Village lands
Objective:

e The Village will continue to explore opportunities for the establishment of a
campus of care.

Goal:
Develop a Community Forest including a new road to Silver Star Resort/Park |
Objective:

¢ To secure licence from Provincial Government for Community Forest-
during 2011

o Develop a Forest Stewardship Plan
» Periodic reports to Council

¢ Mayor and CAQ to take lead role

Goal:
To facilitate the construction of more affordable housing
Objective:
« changes to the Zoning By-law — CAO to take the lead
e community education as to housing options

e communications plan



Goal:

We will work to bring the Core Services, Fire and Recreation back to Lumby

Objective:

Goal:

Lumby's Director at the Regional District of North Okanagan will take the
lead role

Resolution from Council authorizing the Director to commence discussion
at RDNO

Process to commence in February 2009
Negotiations with Regional District

Mayor, CAO, CFO, Superintendent to include quarterly reports to Council

Encourage the growth of diverse industries and retain current industries and
land Inventory

Objective:

Establish an Economic Development Committee
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‘ . ' ROSSWORN HENDERSON 1P Chartered Accountants _M.G.Rossworn. M.B.A., C.A- . :
D . BCX 705, #201-900 BELVEDERE STREET, ENDERBY, B.C, VOE 1V0 ' C.L:. Henderson, B.B.A., C.A. - D

TEL: (250) 838-7337 FAX: {250) 838-2144

INDEPENDENT AUDITORS' REPORT

To the Mayor and Council of The Corporation of the Village of Lumby

Report on the Financial Statements

We have audited the Eiccompanying financial statements of The Corporation of the Village of Lumby which comprise the
consolidated statément of financial position as at December 31, 2010 end the consolidated statemert of financial activities,

change in net financial assets, statement of equity in capital assets and statement of cash flows for the year then ended and a
summary of significant accounting policies and other explanatory information

Management's Responsibility for the Financial Statements
'Iha‘.Vjillﬁag;_’s manageméﬁ;t is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian generally accepted accounting principles for municipalities in British Columbia and for such internal control as

management determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on ow audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards., Those standards require that we comply with ethical

requirements and plan and perform an audit to obtain reasonable assurance about whether the financial statements ‘aré frée’ of
material misstatement. :

The procedures _sql:cct_'pci-dgpéndpp the auditor's judgment, iné_ludi_ng the assessment of the risks of material misstatement.of the
financial statements, whether due to fraud or error. In making those risk assessments, the anditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
confrol, - . AR | Co

An audit involves performing precedures to obtain audit evidence about the amounts and disclosures in the financial statements.

An zudit also includes evaluating the appropriatensss of accounting policies used and the reasonablenéss of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit éviderice we have obtained is sufficient and appropriate to provide a basis for our audit oﬁinion'. -

Opinion

In our opinion, the financial statements present fairly, in all material re'spects', the firiancial position of Thé'Co’_r;ﬁoréition of the
Village of Lumby as at December 31, 2010, and its financial performance and its cash flows for the year then ended in
accordance with Canadian accounting standards generally accepted for municipalities in the Province of British Columbia.

Ewwaw /Q%«im) Lif

Chartered Accountants

July 25, 211

Rosswom Henderson LLP is a Limited Liability Partnership registered in British Columbia
’ 3



“The Corporation of the Village-of Tumby ——

Consolidated Staterment of Financial Position

As at December 31, 2010

2010 2009

Financial assets Restated Note 15

Cash 5. 308,590 §$ 810,734
Temporary investments 561,590
Accounts receivable (Note 3) 1,090,095 665,700
Deposit - Municipal Finance Autherity (Note 4) _ 13,986 13,546
. Tax sale proceeds subject to redemption : ‘ - 21,641
1,412,671 2,173,211
Liahilities _ P N
Accounts payable (Note 5) 332,925 295,136
Deferred revenue (Note 6) S S 373,559~ 1,079,160
Deposit - Municipal Finance Authority (Note 4) - ' : 13,986 - 13,546 -
Long term debt-(MNote 7) : : ©7 1,065,519 0 1,205,352
1,785,280 . 2,593,20.-’-‘;.
Net financial p_qsitiion o : , - (373,318) (419,993)
N on-financial assets ) _
Tangible capital assets (Note 8) 15,730,359 15,347,005
Net Fosition .., B T L 5 15357041 5 14,927,012
Trostfunds, . . . . . o 2739 26673
Operating find L , oo : 151,797 243,558 -
Reserves 339,086 332,185 ¢
Statutory reserves _ 173,926 182,952
Equity in capital assets Co : . , 14,664,840 14,141,644
Accumulated surplus . ‘ § 15,357,041 § 14,527,012

Director of financial services &V‘\%’J,&/‘

The accompanying summary of significant policies, notes to financial statements and schedule are an integral part of these statements.

B fovwnen siondeeson LLE §I
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o '"Thé-Gorporation*oﬁhe_Vﬂ'l'zrge"df Eurmby

Consclidated Statement of Financial Activities

For the.year ended December 31,2010 - - - SR D L

2010 2010 2009

Budget . Actual Actual .
Revenue Restated Note 15
Taxation - net (Nete 11) h 878,720 $§ 878,842 § 835,848
Grants and subsidies (Note 12) 649,332 1,159,058 589,582
Sales of service (Note 13) 538,401 536,582 509,493
Other revenue from own sources (Note 14) 218,142 232.840 177,988
Interest and penalties 47,200 56,338 61,489
Developer contributions : 182,572 213,476 12,571
2,514,376 3,077,136 2,586,971

Expenditures

General government services : 619,319 - 557,214 334,177
Protective services : 155,905 194,163 142,687

Transportation services 583,780 532,200 471,301
Environmental health services . . 101,501 89,374 81,301
Public health and welfare ' 16,035 9,733 10,924
Community development services 75,500 50,5599 88,099
Recreational and cultural services 85,836 69,361 109,362
Water supply 253,378 215,676 232,674
Sewer services 293,710 349,252 121,123
Amortization ' 579,535 539,555
2,134,964 2,647,107 2,341,735
Annual surplus (deficit) for the year 5 . 329412 % 430,029 3 245,236
Prior period adjustment (Note 15) : _ 4,286,914
Consolidated fund balance, beginning of year 14,927,012 14,927,012 10,394,862

Consolidated fund balance, end of year § 14,927,012 3§ 15,357,041 & 14,927,012 -

The accompanying summary of significant policies, notes to financial staterments and schedule are an integral part of these statements,

BB s oen Headeram LLP l‘
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“The Corporation of the Villageof Tumby

Consolidated Statement of Change in Net Financial Assets

For the year ended December 31, 2010

2010
Actual

2009
Actual

Restated Note 15

Anrual surplus $ 430,029 $ . 2457236
Amortization of tangible capital assets 579,.535 539,553
Aquisition of tangible capital assets (962,888) (511,8 1.5)
Increase/(decrease) in net financial assets 46,676 (127,024)
Net financial assets, beginning of year (415,994 (292,970}
Net financial assets, end of year § (373,318) § . (415,994)

The accompanying summary of significant policies, notes to financia! statements and schedule are an integral part of these statements.

6.
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--.‘--T-h-;—C—orporation*of'the"Villag'e'“of*Lumby — T T T T e e

Consclidated Statement of Change in Financial Position

For the year eudedDece_mber 31,2010 T : ' R R

2010 ‘ 2009
Cash flows from operating activities Restated Note 15
Cesh receipts | ' - $ 1,912,883 § 3568337
Cash payments to supphers and employees (1,972,590) {1,855,1591)
[nterest received - : 56,338 61,489
Interest pald . \ (57,634) (57,828)
{61,003) 1,716,807
Financing activities
Debt repayment : (139,843) (138,078)
Investing activities
Increase in cé.pital assets (net of disposals) ' : (962,888) (911,816)
Decrease (increase) in temporary investments 561,590 {6,058)
(401,298) - (917,874)
Increase/(decrease) in cash ' ‘ (602,144) 650,855
Cash, beginming of year S o ' 910,734 249879
Cash/(deficiency), end of year ' : S 308,590 % -910,734

The accompanying summary of significant policies, notes to financial statements and schedule are an integrat part of these statements,

M fussworn lendirsn LB ‘l
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“The Corporation of the"Villageof Lumby T

Consolidated Statement of Equity in Capital Assets

For the year ended December31,2010 —— —-

2010

2009

Balance beginning of year

Restated Note 13

§ 14,141,644 § 9,589,629
Acquisition of capital assets 962,888 911,816
‘Debt reduction 139,843 138,078
Amortization (573,535) (539,555
Pricr period adjustment 4,041,678
Balance end of year § 14,664,840 § 14,141,644
Represented by:
General $ 6,344,752 § 8,011,492
Sewer | 2,762,968 2,184,537
Water 5,557,120 3,945,615
Balance end of year 5 14,664,840 § 14,141,644
Consolidated Statement of Trust Funds
For the year ended December 31, 2010
Cemetery Trust Prctestant Catholic 2010 2009
Cash, beginning of year 17,697 % 8,499 § 25,596 § 24,600
Due (to)/from general fund 1,167 {121) 1,046 1,077
Contributions 450 300 750 996
Balance, end of year 18,714 § 8678 8 27392 § 26,673

The accompanying summary of significant policies, notes to financial statements and schedule afe an ‘intég'rnl part of these statements,

5 .
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— "Th'e- Corporation-of the-Villageof Lumby—————

Consolidated Statement of Operating Surplus

For the year ended December 31, 2010

2010 . 2009
Operating Surplus Restated Note 15
Balance beginning of year 5 243,558 5 356,815
Transfers to reserves : : (95,415) ' (166,257)
Transfers from surplus ' {125,016) (186;356)
Transfer from reserves ' 88,872 322,192
Transfer to capital fund T {390,231) (328,072)
Surplus (deficit) for the year 430,029 245,236
Balance end of year ' | S 151,797 § 243558
Represented by: .
General o 98,913 130,383
Water 62,831 | 46,535
Sewer o : 9,947y 66,540
Balance end of vear ' $ 151,797 § 243,558
Consolidated Statement of Statutory Reserve Fund Activities
For the year ended December 31, 2010
Federal Gas Tax Agreement Funds S o . 2010 . . 2009
Balance beginning of year -5 182,952 § 191,191
Add: Amounts recelved during year 94,563 95,257
Interest eamed 7 ) 1,372 2,390
Less: Amount spent of projects {104,961) {105,886)
Balance end of year — 3 173,926 § 182,952

The accompanying summary of significant policies, notss to financial statements and schedule are an integral part of these statements.
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"""’Th'é"C‘o‘fpDr*a'tion*of’th'e‘Vi‘ll‘za'gE'D'f‘Lul_ﬁby T T

Consolidated Statsment of Reserve Fund Acﬁvities

For the year ended December31;2010 - - oo oo o o e e B e e
- 2010 s 2009
Balance beginning of year ' 3 332,185 3 477,395
Additions
Return on investments 59 1,995
Net interfund transfers
Capital fund : 6,842 (147,208) -
Balance end of year =~ - 5 339,086 § 332,183
Represented by
(General reserve
Future expenditures $ 142,426 § 142,426
Generzl capital 7,899 7,840
Salmon Trail 37,500 37,500
Equi_pment replacement 134,738 57,102
322,563 244 868
Sewer reserve
Future sewer capital ' 7,317 . 87,317
Wate_r__reservg _ ‘
Meter replacément 5,206

. ' 3 339,086 8 332,185

The accompanying summary of significant policies, notes to financial statements and schedule are an integral part of these statements.,
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- ----—-7-—T-"he- Corporatio neof"the-‘-Vi-llagefoffLumby

Summary of Significant Accounting Policies

. Tor the year ended December31, 2010

1.

2

Status of the Village of Lumby -

The Corporation of the Village of Lumby ("the Village" is a mun1c1pal1ty that was created on March 1, 1956 under the laws

‘of British Columbia: The Village provides municipal services such as public works, sewer, watcr, urban plannmz, fire

protection services, and recreational and cultural services and other general government operations.

. Significant Accounting policies

These’ consohdated ﬁ.nanmal statements have been prepared by management in accordance w1th Canadlan generally

accounting prmc1ples for governments established by the Public Sector Accounting Board of the Canad1an Institute of
Chartered Accountants. The significant polices are summarized as follows: ‘

a. Fund accounting

The resources and operations of the Village are comprised of the funds listed below. Supporting -
schedules to the consolidated financial statements are included to show the financial activities and
balance of each fund for supplementary information. -

General Fund:

Accounts for operating and capital revenues and expenditures for the all activities of the Vlllaﬂe except
those included in the water and sewer funds and holds all property required for these purposes and-

related long term debt. |

Water Pund:

Accounts for operating and capital reverilies and expend1turcs for the water ut1l1ty ‘end holds all
property required for these purposes and related loncr term debt,

Sewer Fund: B

Accounts for opet atmv and capital revenues and expenditures for the sewer uhhty and holds all
property requlred for thls purposes and related long term debt,

b. Basis of consohdatwn

The consohdated findncial statements include the assets, Liabilities, reserves, surpluses/deﬂc1ts reveiiie and expenses of
those Village funds and -goveinmental functions’or ‘entities Wh1ch have Been defermined to comprisé a part of the

aggregate Village operations based upon control exercised by the Village, Interfund balances and transactions have been
eliminated. :

c. Basis of accountinﬂ

The consolidated financial statements are prepared using accrual bagis of accounting. The.accrual basm of accounting

1ecords revente as. it is earned and measurable Expenses are recomzed as they are incurred and measurable based upon
receipt of goods and services and/or the creahon of a legal obligation to pay.

d. School taxes’

.. The Village is required by The School Act to bill, collect and remit provincial education support levies-in respect of
residential and other propcmes on behalf of the Province, and school division special levies on behalf of school divisions.
The Village has no jurisdiction or control over the school division's operations or their mil rate increases. Therefore, the

taxation, other revenues, expenses, assets and liabilities with respect to the operations of school bom ds are not reﬂected
in these consolidated financial statements. :

K= Tmsarn Hebersa 1,10 X
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- -—T—hé-Gorp0'ration“0f"the—V‘illa'ge—oi' Tumby

Summary of Significant Accounting Policies

For the year ended December 31,2000 o om0 L 0 - -

e. Temporary investments

Temporary investments consist of deposits with the Municipal Finance Authority. Pocled investment money market

funds are recorded et cost, which approximates their quoted market value, These nvestments are redeemable on demand
and have an effective average interest rate of 1.8% (2009 - 3.25%).

f. Deferred revenue

Grants, contributions and other amounts are received from third parties pursuant to legislation, regulation or agreement
and may only bé used in the conduct of certain programis, in the completion of specific work, or for the purchase of
tangible capital assets. ‘Tn addition, certain user charges and fees are collected for which the related services have et to

be performed, Revenue i3 recognized in the period when the related expenses are incutred, services performed or
tangible capital assets acquired.

g. Non-financial assets

Non-financial assets are hot available to discharge existing liabilities #nd are held for use in the provision of services.
They have useful lives extending beyond the cumrent year and are not inténded for sale in the ordinary cotwse of
operations. The change in non-financial assets during the year, together with the excess of revenues over e\penses
provides the Chancre in Net Financial Assets for the year,

i. Tangible capitd! assets :

Capital assets consist of land, buildings, engineering structures, water and sewer infrastructire, roads, aid machinery
and equipment. Tangible capital assets are recorded at cost which includes all amounts that are du‘ectly attributable to
the cost, construction, development or betterment of the asset. The cost less residual value, of the tangible capital
assets are amortized on a straight line ba51s over their estimated useful life as follows:

Buildings 40 to 75 years
Drainage 7 ' o 10to 100 years,
Machinery and equipment o 7 to 15 years
QOther structures 15'to 65 years
Roads : 10 to 100 years
Sewer system ‘ o © 10 to 100 years
_Yater system . . . 10 te 100 years. .

Assets Lmder construction are not amortlzed untl] the asset is avallable for productive use.

ii. Contributions of tangible capital asse‘cs

Tangible capital assets received as contributions ave recorded at their fair value at the date of receipt and also are
recorded as revenuie,

ili. Leases _
Leases are classified as capital or"o‘peratha'cr leases. Leases which transfer substantially &ll 'of the benefits and risks

incidental to ownership of property are accounted for as capltal Jeases, All other leases are accounted for as opera’cmn
leases and the related lease payments are charged to expénses as incurred. '

h. Revenue recocnition

(Governmert grants and transfers aré recognized in the financial staterments” as revenue in-the perlod in which events

giving tise to the transfer “oceur, ‘providing the transfers are authonzed any ehoﬂalhty criteria have been met, and
reasonable estlmates of the amounts can be made.

Taxatlon revenues are recognized at the time of issuing property tax noticés for the fiscal year, Sale of services and user
fees are recognized when the service or product is provided by the Village. All other revenue is recognized as it is earned

and is measurable. Expenses are recognized as they are incurred and measurable based upon receipt of goods and
services and/or the creation of a legal obligation to pay.

WX tistorn Nesterma Ly 3K
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Summary of Significant Accounting Policies ' "

- - . Fortheyearended December-31,2010 - vovo oo i L L [T e e

i. Debt charges

Debt charges, inclﬁding‘principal, interest and foreign exchange, are charged to current operations. Inierest charges are
accrued for the period from the date of the latest interest payment to the end of the year.

j. Capitalization of Interest

The Village calﬁita]jéés interest on temporary borrowing until the completion of the project Which is to be financed by
debenture debt. S .

. Reserves
Reserves for future expenditures represent amounts sét aside for future operating and capital expenditures.

. Budget Figures

The budget figures are from the Financial Plan Bylaw No. 704, 2010 adopted Merch 15, 2010. They have been
reallocated to conform to PSAB financial statement presentation. Subsequent amendments have been made by Council
to reflect changes in the budget as required by law. ' ' ' : " : o

m. Use of estimates

The consolidated financial staternents of the Village have been prepared by management in accordance with Canadian
generally accepted accounting principles. _As such, managément is required to- make estimates and assumptions that
affect the amounts reported in the financial statements and accompanying notes, These estimates and assumptions are
based on the Village's best information and judgment and may differ significantly from actual results. The financial
- statements have, in the opinion of management been prepared using careful judgment within the reasonable limits of
‘materiality and within the framework of the accounting policies identified. T

!‘ Raswarn Demdecyon LLP !l
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THE CORPORATION OF THE VILLAGE OF LUMBY

Notes to Financial Statements

For the year ended December 31,2010

3. Accounts receivable

2010 2009

Federal Government ‘ '3 168,172 $ 97,889
Provincial governmment ’ ' ' 319,405 34,570
Trade receivables 253,823 2647295
Taxes receivable - current 250,259 . 231,782

"~ arrears & delinguent 98,436 37,164

§ 1,090,095 & . . 665,700

4. Reserve - Municipal Finanece Authority

The Village issues its debt instruments through the Municipal Finance Authority. As a condition of these borrowings, 2
portion of the debenture proceeds are withheld by the Municipal Finance Authority as-a debt reserve find, The Village also
executes dernand notes in connection with each debenture whereby the Village may be required to loan certain amounts to
the Municipal Finance Authority. These demand rotes are contingent in nature and are not reflected in the accounts The
details of the cash deposits and demand notes at the year end are as follows:

Demand note . Cash deposits . 2010 2009
General fund S S 9568 § 2983 8 12,551 5§ 12,458
Sewer fund : 6,581 . 3,223 9,804 9,702
Water fund oo 14,866 o 7,780 -7 22,648 22401
b 31,015 3 13,986 % 45,001 § 44,361
5. Accounts payable ‘
218 2009
Trade payables . $ 217815 8 204,715
Wages payable 115,110 90,422

. _ 5 332,925 % 295,137

B Ruyawarn Henderson L1 3 |
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THE CORPORATION OF THE VILLAGE OF LUMBY .

Notes to Financial Statements

For the year ended December 31,2010

6. Deferred revenue - - R
2010 2008

Deferred grants -+ - : _ ) b 277,365
Development cost charges - 277,972 329,892
Prepaid taxes 28,705 © 110,083
Refundable deposits- ; ‘ 66,882 -+ 461,820

S 373,559 5 1,075,160

7. Long térm debt '
Bylaw : Term 7 ,
number Purpose remaining % rate 2010 2009

' C'e'n'éral fund

1316 Vernon Strest : ' 12 466 $ 195494 § - 209,933
Water meters 4 125 300,000 - 400,000
495,494 609,933
Water fund S
1317 System upgrade 22 4.86 511,526 528,127
Sewer fund S _ R
1167 1996 extension S 4.00 58,499 67,302
Total long term debt - all funds $  1,065519 § 17205362

The muwmicipality is committed to principal requirements, inciuding sinking fund additions, over the next 5 years as follows:

General fund Water fund Sewer fiund
2011 § 112,485 N 12,571 3 4,536
2012 112,485 12,571 4,536
2013 112,485 12,571 4,536
2014 112,485 12,571 4,536
2015 _ 4,554 12,571 4,536
2016 and subsequent periods - 448,671 . 35,815
5 454,494 5 S11526  § 58495

X Rum\\nr'n Uemtersn 1, Ln 3R
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THE CORPORATION OF THE VILLAGE OF LUMBY -

Notes to Financial Statements

8. Tangible cap{tzl assets

General fund
Land
Buildings -
-Engineering structures
Machinery & equipment

Water fund
Land
Buildings
Engineering structures

Sewer fund
. Land
Engineering structures

Accumulated
Cost amortizaticn 2010 2009
Restated Note 15
$ 69,751 69,751 - $. 69,751
321,768 135,595 186,173 192,608
9,769,346 3,348,523 6,420,823 6,255,846
610,717 419,439 101,278 217,145
10,771,582 3,903,557 6,868,025 6,735,350
84,889 84,889 34,889
179,904 22,113 157,791 162,288
8,042,673 2,244,486 5,798,187 © 5,559,112
8.307,466 . 2,266,599 6,040,867 5,806,289
170,800 - 170,800 170,800
4,011,846 1,361,179 2,650,667 2,634,566
4,182,646 1,361,179 2,821,467 2,805,366
$ 23,761,604 7,531333 15,730,350 § 15,347,005

15
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THE CORPORATION OF THE VILLAGE OF LUMBY.

Notes to Financial Statements

For the year ended December 31,2010

9. Contingent liabilities

(a) The Municipality is a member of the North Okanagan Recrlonal District and 1s liable for its proportlon of any operating
deficits or long-term debt related to functions in which it participates.

(b) Commencing Deceinber 31, 1987, the Village of Lumby entered into a self insurance scheme with British Columbia
municipalities and regional districts. The Village is obliged under the scheme to pay a percentage of its fellow insured‘s
Iosses The Village pays an annual premium, which is anticipated to be adequate to cover any losses incurred. -

(c) The Mumc1pahty and its employeﬂs contribute to the Municipal Pension Plan (the "Plan"), a Jomﬂy trusteed pensmn
plan. The board of trustees, representing Plan members and employers, is respensible for overseeing the managetnent of
the pensicn plan, mcludmv investment of the assets and administration of the benefits. The Plan is a multl-employer
contributory pension plan. Basic pension benefits provided are defined. The Plan has about 163,000 active members’

and approximately 60,000 retlred members. Active members include approximately 35,000 contrlbutors from local
government. :

Every three years an ! actuarial valuation is performed to assess the financial pasition of the Plan and the adequacy of
Plan funding. The most recent valuation information at the time of publication, at December 31, 2009 indicated an
unfunded liability of $1,024 million for basic pension benefits.- The next valuation will be as at December 31,2012 with
results aveilable in 2013, The actuary does not attribute portions of the swrplus to individual employers The Village of
Lumby paid $61,117 (2009 - $59,329) for employer contributions to the Plan in fiscal 2010,

10. Commitments and subsequent events

(a) The Village leases equipment under operating leases. The Village has entered into a photocopler lease f:’{plrmo in 2011,
Fuhire minimum lease payments ars $3,192.

(b) The amount of vacation, banked time and sick pay that has been accrued and is included in accounts payable for the
current year is based upon managements' best estimate based upon past performance. The estimated total lability for

-wages and bensfits at December 31, 2010 i is approximately $183,519 (2009 - 151 ,931). Ofthls amount, $61,173 (2009
- $50,644) has béen accrued and included in'accotmts payable,

BM it orn Hendersan LR ‘l
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THE CORPORATION OF THE VILLAGE OF LUMBY

Notes to Financial Statements

For the year ended December 31,2010

11. Taxation

Taxation revenue is comprised of the following amounts rzised less transfers:

18

Budget 2010 2009
Taxation o '
General municipal purposes $ 773,476 3 766,857 § 737,234
1% utility taxes 39,948 39,374 40,001
Collections for other crovernmen’cs h _
Schoo! District 642,632 633,012 618,355
Policing 69,167 76,215 67,474
Regional District 504,598 _ 518,428 504,267
Regional Hospital District 50,510 59,542 50 474
Municipal Finance Authority 56 56 35
B.C. Assessment Authority 20,961 20,692 19,463
' Reclonal 11brary 56,857 56,864 33,934
2,158,205 2,171,042 2,091,257
Trangfers
Schoof District 644,371 634,481 620,824
Regionel Hospital District 50,605 59,648 50,731
Regional District 506,574 520,423 510,306
Municipal Finance Aunthority 63 .56 53
B.C. Assessment Authority 21,006 20,735 19,554
Okanagan Regional Library 56,857 56,857 53,930
1,279,476 1,292:200 1,255,409
$ 878729 § .. 878,842 § = 835,848
HWK stowworn Hoersn LLP lﬁ
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THE CORPORATION OF THE VILLAGE OF LUI\’IBY

Notes to Financial Statements

For the year ended December 31, 2010

12. Government grants and subsidies

Budget 2010 2009
Operating _ o
Small communities protection 104,705 % 382,069 % 382,068
West Nile virus - 1,970
Tourism - 5,210
Emergency measures 961 :
Recreation management fee 44,323 44,323 43242
Fire department , 3,506 . 3,420 3,420
NORD - Library capital : - 383
152,534 430,773 436,293
Capital '
Water 400,566 284,627 19,756
Street lighting 660 677 561
Provincial planning - 6,000
Conditional 348,418 431,615
New Deal 95,572 94,563 95,257
496,798 728,285 553,289
649,332 § 1,159,058 § $89,582
13. Sales 'of Service
Budget 2010 12009
Application fees 14000 § 11,557 § 3,000
Cemetery 4,500 5,406 8,063
Drainage connections” ~ ‘1,000 1,300 300
Gatbage collectien and disposal 98,409 96,319 84,036
Searches o 3,350 ‘3,188 - 3,819
Sewer user fees. 165,826 - 165,376 158,991
Water user fees ¢ 251,316 | 253,236 240,384
538401 S 5365828 509,493
X nossworn Hewteovn LLE KA
. (ST RN ' |
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THE CORPORATION OF THE VILLAGE OF LUMBY
Notes to Financial Statements

Fér fhe year ended December 31,2010

14, Other revenue from own sources

Budget 2010 2009

Building permits § 25,000 8§ 47,361 § 25,821
-Business licences 14,000 14,722 ) 14 557
Cornimercial vehicle licenses 400 497 - 453
Commissions 85,000 95,876 90,587
Gas franchise fees 32,292 30,500 32,293
Other revenue . : ‘ 13,200 13,407 - 7,524
Rental income 23,000 1,800 1,800
Sewer connections, penalities and septage disposal 3,233 3,951 - 2,642
Water connections, penaliies and other charges 22,017 24,726 2,311

B 218,142 8§ 232,840 § 177,988

15, Prior period adj ustment

The - Village has restated its financial statements to recognize a ravaluatwn of infrastructure assets by the Vﬂlaces
engineers: :

Adjustments to 2009 Accumulated Surplus

Accumulated surplus, as previously reported $ 10,640,098
Add: :

Net book value of tangible capital assets recorded 4,286,914
Accumulated surplus, as restated 14,927,012

Adjustments to 2009 Annual Surplus

Annual surplus, as previously reported ' 342,797
Add:’
Revenue from confributed tangible capital assets
Lass:
Increase n amomzatlon expense ' (97.561).
Increase inTloss en dlsposal of tangible capital assets
AIJnual surplus as restated 245,236

Adiuétﬁ:ien{s ta 2009 Tannible Capital Assets

Net book Value of tancr]ble cap1tal assets, as previously reported 11,402,889
Add: :
Ne‘: book value of tancrlble capltal assefs resulting from the . _
adjustment of opening 2009 swrplus 4,041,677
Increase in accumnlated amortization expense (97.561)"
Net book value of tangible capital assets, as restated b 15,347,005
I‘ Tossnnrn Bentersen LLP ‘“
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TIE CORPORATION OF THE VILLAGE OF LUMBY

Notes to Financial Statements

For the year ended December 31,2010

16. Expenditures by object

Budget B 2010 - 2009
Amortization : : : 3 : © 579,535 539,555
Contracted services ' 519,101 - 583,806 396,945
Interest and bank charges _ : 39,910 57,634 : 57,828
Materials and supplies . . o : 354,720 - 283,046 247,159
Professionzl fees . : : - 162,800 103,745 97,346
Salaries and benefits 858,145 . 831,423 766,686
Training, travel and conferences : s ' 40,500 . 32,614 40,545
Other costs - - oo ' . ' 189,788 175,304 195,671

$ . 2,184,964 $ 2,647,107 S .. 2,341,735

17. Finanecial instriments

The Village's financial instruments consist of cash, temporary investments, accounts receivable, accounts payable, deferred
revenue, deposits and long term debt, The fair values of these finangial instruments approximate their carrying values. Itis
managetnent's opinion that the Village is not exposed to significant interest, currency or credit risks arising from these
financial instruments. :

EX itusworn Herdrwn LLD e
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THE CORPORATION OF THE VILLAGE OF LUMBY

Notes to Financial Statements

For the year ended December 3 1, 2010

18, Segmented information

The Village of Lumby is & municipal government that provides a range of services to its citizens. For management
- reporting purposes, the Village's operations and activities are crganized and reported by Fund. Funds were created for the

purpose of recording specific activities to attain certain objectives in accordance with special regulations, testmctlons or
limitations. - :

Vﬂhue services are provzded by departments and thelr activities are reported in these funds. Certam depertments have
been. separately disclosed in the segmented information, along with the services they provide, as follows:

- General trovermnent services - Levtslatwe administration and finance ;
The function of the legislative depertment including, Mayor and Council, is to set bylaws and poheles for the
~governance of the Village in accordance with the Commumty Charter.- The function of the Administration Department
Is to coordinete the operation of the municipality in accordance with policies set by Council. The Administration
Department is responsible for functions such as persornel, organizational changes, emplayee review and training,
manpower planning, .strateglc plaming, Information Systems, GIS  and records management. - The mandate of the
" Finence Department is to achieve e*{ee]lence In customer service thmuch the efficient and effective use of technology
and personal service. Also, to provide operational efficiency, financial planning and accountability through the
application of sound accounting practices and intemal control. The Finance Department is responsible for ‘firictions
such as financial records reporting and sefekeeping; investment of municipa! funds; advice and guidance to Council
and Administration cn financial matters; fmanmal plamning and budget developmeut and analysis; property fax and

wility - user fee notification drid collectmn ‘dccounits peyable and receivable; payroll, pension and beneﬂts
administration; records maintenance of tlekets fines and other municipal business.

Protective services - Fire and animal control seryices |

The mendate of the Fire Department {s to provide fire suppressmn service; fire prevention proerams training and

education related to prevention, detection or extinguishment of fires. The mandate of Animal Control is to contro! the
animal population and the issuance of dog licenses.

Public works services

The public works department is respensible for the delivery of municipal publlc works services related to the plarmm
development and maintenance of roadway systems, and street lighting.

Environmental health services

The mandate of environmental health services is to provide for the collection, disposal 'md recycling services; and
waste minimization programs of solid waste,

Public health and welfare
The mandate of Public Health and Welfare is to provide cemetery services to the citizens of the Village.

Comnumity devetopment services

Community development provides services to manage urban development for business inferests, environmental
concerns, heritage matters, lecal neighbourhcods and downtown through Village planning, community development,
parks and riverbank planning, It ensures an acceptable quality of building construction and maintenance of properties
through enforcement of construction codes, building standards and bylaw Tor the protection of occupants, ¥t facilitates

economic development by providing services for the approval of all land development plans, the application and
enforcement of zoning bylaws, and the processing of building permit applications.

Recreational and cultural services

The recreational and cultural services mandate in cooperation with the Regional District 15 to provide for the
maintenance of parks and open space.

R uewmorn loderon L1 JEX
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THE CORPORATION OF THE VILLAGE OF LUMBY

Notes to Financial Statements : . .

For the year ended December 31, 2010

Water supply and services o .
The water department provides for the delivery of safe drinking water to the citizens of Lumby.

Segment disclosures (cont'd)

Sewver services : :
The sewer department provides for the collection end treatment of wastewater.

Certain allocation methodologies are employed in the preparation of segmented financial information. -The General

Revenue Fund reports on municipal services that are funded primarily by taxation such as property and business tzx

revenues. Taxation and payments-in-lisu of taxes are epportioned to General Revenue Fund services based on the

Fund's net surplus. Certain government grants, transfers from and to other funds, and other revenués have been
- apportioned based on a percentage of budgeted expenses,

The accounting policies used in these segments are consistent with those followed in preparation of the consolidated

financial statemnents as ‘disclosed in Note 2. For additional information see the Consolidated Schedule of Segment
Disclosure - Service (Schedulel).

19. Comparative figures

Certain comparative figures have been reclassified to conform to the financial presentation adopted for the current vear.

B posvorn ebersan LLp .3 ]
|

Larttire &, Lorngmimany 1.



SR Y] |

I’ F M| usianey oy g

Fz

bzo‘oer  § (08651 S 1S0LT § $ g $ $ § e8L¢IE  § SJoSSE [BIDURLY UE 3BUBLD J3N
LOL LT £1Z°8er 868°CIV YEL09 19€°69 615796 661°gES 180°06¥ 7057988

SP1L (sp1°e) SIgjsuel]
Ew (A% SLE 12t 6Ly YEELT $20OUDIQJUOT puk [sARIT) Fuiwiel |,
_muq 1£8 190°LE LOLFO £50°8 £90°LE F88°¢C 195°2IT L8F'9T LOS VY Sitjausq pue saLle[Es
.mE. €01 rlzTe S8l°LE 0ZZeT 9711} 533} [BUOLSS2]0I]
Em SLI: ZI0PE L9s'0L 00L°91 PEO'L 8r18s 6¥'T (679°L) icliile]
9F0°E8T $85°9L L860E A 86L°81 PSC0L LIL LT 1£8°6¢ sarddns pue [eLaey
peoLs 0009 091°6T VLVTT sof1eyD Jueq pue ISAIFI]
w 08°€8S 6177661 PECT61 £6L°1 99¥°T1 06¥°C8 LSS 61 YTVl 66¥°S §931A135 PIJ2RLUOT
SES'6LS 196°8L Te'8e1 L1G°S6T SCPFD uoRZIIoWY
7 saaniipuadxy
mwm_,hg,m 20¥°89T 6¥6°189 PEE09 19€°69 615796 661°TES 130°06F $8TTLY
_ 1LE Sy 8E0°57 1528 [l 10 4 (cci'o9g) Spunj [o{}0 WoIj 13JSUBL],
chvnmﬁﬂ £90°66 cirgll siaclojaasp w0l SUCHNAIIUOD
mmm 95 810 LV6'9 CLESH satjjenad pue Jsorsiu]
owmnmmm 156°E 97LYT £91°407 $20U00S A0 WOL] SNUIADL IBPO
Nmm,@mm 9LECIL 9£2°cST £96°91 615796 88¥'y §901AISS JO SIS
mmo 6SI°E . LT9Y8T CTEYP 859°cyy 18€ 69078 $21PISQNS PUB SJUBID)
8’88 $ 3 3 g g 3 $ <1T9L $ LT9TO08 3 Uonexe [,

SANUAAIY]
HOIIEPI[OSUDD) - S9DIAJSS Alddns 592IAL0S o._::,:u pue.  S20IAISS IjESY  SIVIAIAG 59014105 JUBLULLIDADST
410z 1oM08 REIN RN [eiousd 1O UOHEAIOSY  [BIUSWUCIAUT  uopEMOdsUBI] 2ANDSIOL  [ESUAD
P 902430 |BIUID)

[|einpayag 0107 ‘1€ 12quia0a(] papua 1eak aifl 0]

391A 19 - 3SO[DSIC] JUSLUBIG JO BTP3LDS peIZpI|OSUC,)

Aqury yo ageIA a1 jo uonerodiol ayg,




. T
, .a M ) RIS l §
M 2N oLRA| uswIaY g gy
19€Z°CHT $ (reg'se) ¢ (Ci18zeD) § $ $ $ 3 $ sggcor 0§ $125SE [ZIaUBUL W 2FUBYD 19N
BELI¥ET  © 6FO'06L  TILElY €706 T6EG0T - 9£0°16 F00°SES P8 STl 9LI VLY
: SETT T0LEY : (L£6°59) Slojsuel],
Sveor 9¢Z ; T65°T LILSLE SIOUIIRJUDS PUR [IABL “TUILIEI ],
989°99L ceLec 12265 A 110°6E 1569 03T°60T  968°8T LSL'16% - S)JoUS PUE S3LIL{ES
[£9°661 - segieg 60L°69 958°cE SoL LEO'ST TOL'C L8I'S ) IO
6S1°L¥FT 308°1¥ 1561 GI1 [#9°91 051101 165°¢1 665°7S sar[ddns puk JELIRIRIA
9¥E'Lo 806°0L : : 785°8¢€ L0609 678°SI , §93) [BUOISS3j0]
27818 0009 ©091%T 89977 saFaeyo Jueq PUB Jsataju]
SP6 965 6ELOL 160°5S L6L'LT CL6'TS L¥8F8 199°FL 2TH'28 10K°9 S=0IAIRS PRlDBIUOT)
SCE6ES $76°89 L2081 961°€87 SE1o uonezouwy
saanypusdxg
Todmmnm SITH91 .@mmhomm £2066 TOEG0I 9E0°%6 Po0°cES 8Ty 195°8.8
060°68 L5509 ZLv'l 056'%sE  (690°T05) SPUNJ .I2H30 1WOH JIJSUB ]
1.5°T1 1L5°T1 stado]aAsp WO SUCHNGLIUOD
63719 85T 7L3°S ‘ ‘ £EG°ES : ~ seneusd pug jsasepu]
386 LLI THI'C 11£T : CCEQELT $92IN0S UMO WO1J ANUIASL 30
E61 605 166°8S1 P8EOKT £96°11 9€0°r6 : 6117 §avIAlES JO sa(eg
£85°686 95L°61 0L6°1 588y TESEES 0TH'e 690°T8€ . SALPISANs pue sjuein)
SFgcEs § . 3 . $ g $ g $ YO $ vLE9oL  § uonexe ],
SONUAADY
UCHEPIOSLOD  $ADIAIS Alddns S23HALSS [BIM{N] PUB  SADIAISS IBSY  SIIIAIIG - 'SOOIAIDS - JUAWWIAADE
00z - 12Mag OB Jeiound SO uoNEAINSY [EJUSTUUOIIALT  UOuBRMOdSURI], 2A[1093]0L]  [BJouay

punj AMUIALL [BIIUID)

(pauod) [ apnpayag 600T ‘1€ 18quada(] papua Jeak 91 0.

J0IALDG - m.ﬁ:mo_um_m..u.:o:_wum 10 3[NPSYIS PIIEPIICSUOT)

Aqunr Jo 93e[IA Y3 Jo uonurodio)) at],



v

——TheCorporatiomofthe Village of Lumby
White Valley Parks & Recreation
Statement of Financial Activities

For the year ended December 31, 2010 Schedule 2 {cont'd)

The Village manages White Valley Parks & Recreation for the Regional District of North Okanagan. During the current year,
the Village of Lumby received a management fee of $44,323 (2009 - $43,242).

2010 2010 , 2009
Budget Actual Actual
Revenue
Facility rentals b 5,000 § 6,830 § 3,093
Library 10,200 11,112 9,402
Swimming pool 24,500 25117 27,576
Arena : 100,000 . 04,032 128,281
Playing fields 3,500 5,238 4,588
Curling club rentals ] 1,862
. School programs . 32,300 33,105 36,474
Special programs & events 10,100 12,186 9,588
Grants, donations and other revenue 7,827
Transfer from Regional District 557,990 514,604 484,118
743,790 710,061 706,984
Expenditures
Administration $ 44,323 44,062 79,102
White Valley Community Centre 60,248 - 45,036 44,076
Swimming fool ‘ . 101,405 80,780 87,795
Arena 234335 251,478 253,107
Parks 95,505 ‘ 91,897 79,097
Curling club 54,120 48,603 - 36,215
Programs 94,854 " 89,703 - 92,781
Contributions to capital ' :
White Valley Conmumunity Centre
Swimming pool 6,624
Arena ‘ 7,000 _
Parks . ' -~ 10,000 31,240
Curling : - 13,911
Equipment 42,000 20,638
743,790 710,061 706,984
Surplus (deficit) for the year 3 8 -3
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