THE CORPORATION OF THE VILLAGE OF LUMBY

BYLAW NO. 723, 2011

A BYLAW TO ADOPT THE FINANCIAL PLAN FOR THE YEARS 2011 - 2015

WHEREAS in accordance with the provisions of the Community Charter, the Council is
‘required, by bylaw to adopt a Financial Plan for the municipality before the fifteenth day
~of May in each year;

NOW THEREFORE, the Council of the Village of Lumby in open meeting assembled
ENACTS AS FOLLOWS:

1. This bylaw may be cited for all purposes as "VILLAGE OF LUIVIBY F[NANCIAL
PLAN BYLAW NO. 723, 2011".

2. Schedule "A" is attached to and forms part of this bylaw.
- 3. Schedule “B" is attached to and forms part of this bylaw.

4. This bylaw shall come into force and take effect upon the final reading and
adoption thereof.

READ A FIRST TIME this 18th day of April, 2011
READ A SECOND TIME this 18th day of April, 2011
READ A THIRD TIME this 18th day of April, 2011 -

FINALLY PASSED AND ADOPTED this 2™ day of May , 2011

% ~
¥ 1 / 4 ) ~ e
- y

Ken KiaSeen \ KevinActon 7

Corporate Officer Mayor

Attachment

- Schedule "A" and “B”



Schedule A
Bylaw No.723, 2011

Revenues

Property Taxes
Parcel Taxes
Fees and Charges
Sales of Service
Other
User Fees
Debt Proceeds
Other Revenue
Grants/Other Governments
Other

Transfers from Funds
Reserve Funds
pDCC
Other
Accumulated Surplus

- TOTAL

Expenditures

Debt Interest

Debt Principal

Capital Expenditures

Deficiency

Other Municipal Purposes
General Municipal
Water
Sewer

- Community Forest

Transfer to Funds
Reserve Funds
Accumulated Surplus

TOTAL

2011-04-18\4:50 PM

h o A W

~

10
()|
12

13
14
15

16
17
18
21

19
20

2011 2012 2013 2014 2015
997,300 1,056,548 1,164,818 1,302,709 1,350,592
142,887 ~ 300,255 358,105 366,303 375,082
49,650 50,643 51,656 52,689 23,743
676,793 703,648 731,644 794,341 824,771
- - 430,909 - 650,000
852,558 520,454 530,527 617,344 432,857
13,200 13,464 13,733 14,007 14,287
5,150 5,279 5,411 5,546 5,685
363,831 355,095 503,087 162,898 213,830

36,500 - 10,000 - -
3,137,870 3,005,386 3,799,800 3,315,837 3,920,847
35,222 33,222 31,222 50,302 50,302
146,182 146,182 146,182 59,615 59,615
574,681 267,504 893,403 386,433 980,932
1,861,117  1,742147 1,777,636 1,820,536 1,851,112
262,424 281,259 361,137 334,340 338,595
171,338 255,444 259,647 263,955 188,364
25,500 147,500 200,000 200,000 200,000
40,000 40,000 40,000 40,000 40,000
21,405 92,128 90,663 160,656 211,926
3,137,870 3,799,890 © 3,315,837 3,920,847

3,005,386

F:AKen\Budget\201112011 FP Five Year.xs\5 Year Financial Plan
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- Schedule “B”

Objectives and Policy Disclosure

PROPORTION OF TOTAL REVENUE FROM EACH FUNDING SOURCE
. Property Value Taxes

i. The proportion of revenues represented by property taxes should be the
difference between all other collections and total revenues required.

i. The objective is to balance the budget each year and maintain a
reasonable tax burden.

. Parcel Taxes

i. Parcel faxes shall be used on a limited basis and be for an initiative that is
not for the benefit of the entire community. The proportion of revenues
represented by parcel taxes should be zero.

ih. The objective is to use other sources of revenue rather than parcel taxes.

. Fees

i. Fees should be charged on a cost recovery basis as much as possible,
with the exception of subsidized activities. The proportion of revenues
represented by fees will vary depending on the services being preformed
in each year that the fees are charged.

. The objective is to recover costs related to commercial activities and
partially recover costs related to youth activities.

. Other Sources

i ‘The proportion of revenues represented by other sources shall be the
percentage represented by those revenue sources as anticipated for the
year.

i The objective is to maximize other revenue sources including grants from
senior levels of government.

. Borrowing

i Borrowing should be used on a limited basis for large infrastructure
projects where savings have not been sufficient to fully fund the capital
cost prior fo project completion. The proportion of total revenues
represented by borrowing should be zero.

il. The objective is to identify projects in advance and save.



DISTRIBUTION OF PROPERTY VALUE TAXES

. Property taxes are distributed between property tax classes by first removing
growth related assessment increases from total assessments to show the prior
years folios with only market value increases. Then, the same dollar amount
collected in each tax class the previous year is applied to the new assessment
information to determine the new tax rates for each class. In this way the pre-
growth property tax distribution remains the same. Council may add an increase
in order to cover inflationary pressures and this increase will be applied to the
newly calculated rates consistently for all classes. After this is complete, new
assessment growth is added and taxed at the new rates. '

. Property tax distribution should be consistent from year to year with the
exception of the effect of new growth.

USE OF PERMISSIVE TAX EXEMPTIONS

. Permissive tax exemptions should be considered in accordance with Council's
Permissive Tax Exemption Policy.

. The objective of the permissive tax exemption is to provide assistance to
community organizations performing activities that the Village would otherwise
provide. :



